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Knowing how to handle debt collection can help make the processes easier on you. This will help you to
deal with the problem. I think you will have to settle for whatever they are offering. Many of the scams
have already been exposed, allowing you to look at the internet information. Never identified themselves
instead they tried to get me to identify my information. In fact, there's been buzz in the debt collection
industry about how it's time to get out those old judgments. In fact, if you dont have a good credit score,
your ability to obtain consumer or business financing may be extremely limited. And the latter, for the
first time, is shifting its focus away from the banking industry and peering instead into the underbelly of
debt collection - the private firms and other non-bank institutions that more often than not circumvent
good manners and fairness in an effort to collect debts that may not even be current. An imposter may
have misused your identity to get a credit and you may be experiencing difficulties because of him. It
seems a little silly when you think that someone might have money even though they are defaulting.

e Debt validation refers to the process of a COLLECTION AGENCY providing a consumer with proof that a
debt actually belongs to that consumer. e Debt verification refers to the process of a CREDIT REPORTING
AGENCY verifying with an original creditor or a collection agency that a debt actually belongs to a
consumer. Section 803 (b) If the consumer notifies the debt collector in writing within the thirty-day
period described in subsection (a) that the debt, or any portion thereof, is disputed, or that the consumer
requests the name and address of the original creditor, the debt collector shall cease collection of the
debt, or any disputed portion thereof, until the debt collector obtains verification of the debt or any copy
of a judgment, or the name and address of the original creditor, and a copy of such verification or
judgment, or name and address of the original creditor, is mailed to the consumer by the debt collector.
In addition to that, they must also foot the bill for the cost of obtaining the information from the original
creditor. Earlier in this article, I mentioned the cost of the jubilee programs I have proposed, and
estimated that their cost would be high but manageable.

For the hearing on this case firm attorney Richard Shuster traveled from the firm’s Melbourne office to St.
Lucie, Florida where the hearing was held. As the firm’s reputation became more well known, the firm was
called in to defend a three million dollar foreclosure case in Lee County, that was resolved by short sale
with a complete release for the firm’s client. Judge James Midelis, agreed with the firm’s arguments and
granted the motion to dismiss the foreclosure case. In this case the firm filed a motion to dismiss
Citibank’s foreclosure complaint for failure to comply with Florida Rule of Civil Procedure 1.110(b) which
requires foreclosure complaints to be verified. This was the fourth published foreclosure opinion obtained
by the firm and the third published foreclosure opinion for firm attorney Richard Shuster. During the first
ten months of 2011, Shuster & Saben sued more banks in Brevard's County Court than any firm in Florida.
So, in the normal case, being on a payment plan for two to three months before filing works quite well.
Shuster & Saben anticipates filing additional lawsuits on behalf of injured consumers in Dade, Broward,
Collier, Palm Beach, St. Lucie and Brevard counties.

You get that sinking feeling in the pit of your stomach because you know your bank account doesn’t have
enough money to make the minimum payment. If that happens, the debt collector can freeze your bank
accounts, place a lien on your home, or garnish your wages. Being on the receiving end of debt collection
calls can be confusing, annoying, and even scary. They will make all the same threats and try to scare
you, even though you haven’t spent a penny. In some cases, this will be enough to end the harassment.
Lemberg Law’s debt collection harassment team has handled thousands of cases for clients who have
been harassed or abused by debt collectors. No one has to tolerate harassment. Lawsuit If you believe a
debt collector has violated the law, then you may sue him or her in state or federal court within one year
of the date he violated the law. Additionally, under the FDCPA, debt collectors who are seeking
information about a borrower from a third party must identify who they are and explain why they are
seeking the information.

Your best hope is that the creditor will offer to cancel the debt. Whether you negotiate directly with the
collector or obtain a lawyer's assistance, many counselors feel the best strategy almost always is to
speak to the collector. However, many debt counselors feel that, unless you're judgment proof (that is,
broke for the foreseeable future) or truly plan to file for bankruptcy, the best overall advice is not to
ignore the debt or try and hide from the debt collector. While verbal harassment and abuse by debt
collectors over the phone is strictly against the Fair Debt Collection Practices Act, illegal telephone
conduct is one of the most common complaints debtors express. These scams work because fake debt



collectors have a huge advantage over other kinds of telemarketing scam callers: You really can’t just
hang up on them. Why? Because there are abusive collectors breaking the law - that gives an unfair
advantage over the honorable debt collectors. In addition there are specific state laws, such as those in
Massachusetts (M.G.L. Send the complaint to state agencies. Send a copy of your complaint to the state
agency that regulates collection agencies for the state where the agency is located.

The more time you spend chasing payments, the less time you spend engaging with customers or finding
new opportunities to expand your operations. The more money a collection agency collects, the bigger cut
it gets. This is because taking legal action for debt collection not only costs money but can prolong the
collections process. It's a sad fact that debt collectors often resort to abuse to get their hands on your
money. The Consumer Financial Protection Bureau issued a final rule late last week outlining how
collectors can use new communication methods. 1) The term “"Bureau” means the Bureau of Consumer
Financial Protection. Since your name and Social Security number are the ones tied to the debt, this still
means you are responsible. In conclusion, there are a number of somewhat annoying and pestering things
that collection agencies can do to you in Canada. They can call you at work, but they can’t reveal that
they are debt collectors to your co-workers. When I called 7-11, the clerk told me she didn't know the
cost, and instructed me to call MoneyGram for an estimate. If you want to know if your rights have been
violated, you should consider whether or not a debt collector has complied with their duties under federal
law.

2. Worry Wart Approach Believe everything the debt collection agencies tell you. Law says that the
collection agencies should aid the debtors in understanding their rights in debt collection process.
Therefore, the debt collector would be violating the law if they ignored a request, such as no calling on
Sunday or if you advise them you work a night shift and sleep certain day hours. Some robo-bullies say
calling somebody 10 or 20 times a day really isn't harassment but I have yet to meet one that is willing
to say that to a jury. How do I know if what a collector is doing is harassment? Can a debt collector
charge me extra fees? But, a majority of these people say that you should just concentrate on paying of
your present debts.They do not think that it is a good move to commit to a debt consolidation loan.But,
with a new loan, you will have a set loan duration for paying the loan off.This is not the case with the
creditors that you have now.If you stay with this present arrangement, you could repay this loan for the
next few decades.Also, the late fees and penalties are constantly being added to the loan balance
because you cannot make payments on time.

The World's Best Fair Debt Collection Practices Act You possibly can Actually Buy

You still owe the money and debt collectors may still attempt to get it from you, but they will have lost
the help of a court judgment in attempting to collect. It is a complete fabrication, one designed to get
you to repay your debt as quickly as possible, because they know that the longer they wait to get paid,
the less likely it is to ever happen. What they don’t want you to know is that there is no such
requirement. Fake collection agencies use the same intimidation tactics, the same threats of arrest and
the same claims that they will tell family members about the debt if you don’t pay them. The harassing
calls ceased until February of 2011 when a debt collector began harassing her even after she explained
she had already set up a payment plan to pay off the three months she was in arrears.

Keep a copy of this letter for your records. The U.S. Fair Debt Collection Practices Act says collectors can
add fees or interest only if the amount is “expressly authorized by the agreement creating the debt or
permitted by law.” That requires having a copy of the original card agreement to prove the interest is
permitted, consumer advocates argue. Include why you do not believe you owe any more money and
inform the debt collector that any more communication from them violates the Fair Debt Collection
Practices Act. The FDCPA allows those consumers who have endured creditor harassment to sue the debt
collector for up to $1,000.00 statutory damages, plus actual damages (e.g., mental anguish, phone
charges, etc.), plus attorneys fees. Of the two letters Mr. Lesher recieved, neither posed an outright
threat to sue. An attorney can review threatening letters you are receiving from debt collectors -- or
represent you in court if a debt collector files suit. Yet, even should you pay in full, the debt nonetheless
can not be eliminated from the report but it are going to be shown as paid.

Knowing your rights and documenting your communications are your best ways to protect yourself against
abuse and harassment by collection agencies. Below are the list of states along with the specific Statute
relating to creditor harassment. Guidelines regarding creditor collection practices for debts involving
property or a consumer’s interest in a property apply in states where the court system has jurisdiction
over property-debt claims. As credit collections can be a competitive business, it's not uncommon for
practices involving harassment and unethical procedures to exist within the industry. Any threats of
violence made towards a person -be it bodily harm, harm to their reputation or property damage- is
considered a harassment violation. Any collections obtained through unfair or unethical practices are
considered a violation of state and federal laws. For these reasons, laws against the use of deceptive
practices require debt collectors to disclose who they are and the reason for any contacts made with a
consumer. Another episode, on local fine penalties, talks in part about the "private probation companies”
cash-strapped local governments use to collect those fines. The creditor can then try to collect the
deficiency from you just like any other unsecured debt.

Debt collectors must have violated either the FDCPA or California’s Rosenthal statute (a variant of FDCPA
enacted in California) or any other statutes. Collectors have an indefinite amount of time to validate the
debt, but collection calls and letters must stop while the debt is being verified. Besides, who needs to be



reminded on a daily basis that they owe a debt and that they are still unemployed and have no ability to
repay it? All recorded owners of the debt. The FDCPA does not apply to companies that do their own
collections because Congress felt that these companies had a personal interest in the collection of the
debt. As a result, many simply agree to pay a debt even though the collection law firm doesn’t actually
have sufficient information to validate the debt and collect on it. As mentioned above, debt collectors
have the same rights as the lender they bought the account from; they don't have any special powers.
And 'they need to know who is calling and why it's called debt collectors who are taking advantage if you
can not leave the mini-Miranda. This is why it is important to take calls from debt collectors but
understand your rights.

Reputation is everything. That's particularly true with collection agencies. This is especially true if you
still have a decent credit rating after the collection trade line appears on your report. If the collection
agency's trade line on your credit report weren't bad enough, multiple hard inquiries within a short time
frame can literally kill your credit scores. Regardless of whether you have any intention whatsoever of
paying your delinquent debt, the collection agency's credit check is connected to a financial transaction.
When an employer pulls your credit or you pull and review your own credit report, the inquiry falls into the
"soft pull" category because is not connected to a financial transaction. For example, if you apply for a
loan or credit card, your lender will conduct a hard pull because the inquiry is related to a financial
transaction. Any rational person would expect a collector to pull their credit report intially, but some
collection agencies make multiple hard pulls. The Fair Credit Reporting Act allows your current creditors to
pull your credit reports whenever they wish. The rationale behind this (imho) is, "If we harass these
debtors for long enough, they'll eventually pay us simply to get us off their backs." Even worse, your
current and future creditors can see which companies have conducted hard pulls in the recent past.

The consent order does not set forth the CFPB’s rationale, instead providing only that Discover is a debt
collector with respect to the loans that were in default when acquired from Citibank. It argued that the
bank was a debt collector subject to the FDCPA with respect to the credit-card accounts that were in
default at the time they were acquired from HSBC. FDCPA defines debt collector by reference to those
who are included in the various classes and then excludes, among others, the subset of persons who
obtain non-defaulted debt to collect on it for others.” Likewise, in Davidson v. Capital One Bank (USA),
N.A., 797 F.3d 1309, 1315 (11th Cir. In July 2015, the CFPB reached a negotiated consent order with
Discover Bank and its affiliates (collectively, Discover) in which Discover neither admitted nor denied the
CFPB’s allegations that it violated the FDCPA, among other things. Both the CFPB and the Federal Trade
Commission (FTC) have enforcement authority under the FDCPA, and both appear to be consistent in their
approach. Here's the Federal Trade Commission's advice on how to apply this to your situation. Keep the
return receipt for your records, and if they contact you at work after you provided this notification, report
the debt collector immediately!

How one can Unfold The Word About Your What Is Considered Harassment From A Debt Collector

And now that you forced them to waste their time and jump through hoops, they're probably not going to
be in much of a mood to work with you in resolving your outstanding balance. Now don't get me wrong, I
am not suggesting for one minute that you should not pay back what you owe, but you cannot pay back
what you do not have in the time some creditors demand. You will be amazed at how much this disarms
a debt collector because they are so used to people making excuses as to why they can't pay. Similarly, if
you are working with a licensed credit counsellor, you can have the debt collector contact them. Now,
there are laws in place in Canada to prevent harassment from debt collectors. Though strict federal laws
govern the actions of debt collectors, many Americans facing debt collection harassment are not aware of
their rights.
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