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The Discover card company does not sell its unpaid accounts to collection agencies. As I mentioned
yesterday, collection agencies that file a lawsuit against you do so in the hope that you won't respond
and the company will subsequently win a default judgment against you. File with the FTC. You can
contact the debt collector directly to get more information about your debt, specify where they can call
you or even just ask them to stop the calls. These are the same people who NEVER ask that question to
the same banks they claim to represent that either went bankrupt or needed a bailout in 2008/2009.
Whenever big corporations go broke, they have far, far more options for restructuring their debts;
however, individuals stuck dealing with dishonest debt collectors will get ripped off unless they treat
them very mean. Collection agencies rarely have complete documentation proving that you owe the debt
they claim you owe. There are also a few special rules for law firms acting as collection agencies.

A debt collector willing to file a lawsuit may insist on receiving say, 80 percent of the balance in a
settlement, but may accept less. When you face these collection challenges, then either you could opt for
the invasion of privacy or file a defamation lawsuit (or libel) against the perpetrators. Then they have to
enforce the ruling. For example if you told them to stop calling you and they refuse then you need to
follow up with a letter to the collection agency certified mail- return receipt requested putting your
demand in writing. However, if the debtor notifies the collector that your employer wants to terminate the
call, the debt collector must stop calling the person at work. If the debt is very old, you may have a
defense under the statute of limitations. If you have ever been contacted by a collection agency debt,
you know you can be an unpleasant experience. Those creditors, unwilling to do what they're supposed to
do and write off the account as a total and complete loss, "accidentally" sell that account to a collection
agency. If the collection agency has this information, they are forbidden to contact a third party. If your
agency can provide me with the requested documents, I will need minimum 30 days to investigate this
information, and during this period of time, all collection activities must be stopped.

3 Of The Punniest Debt Collector Harassment Lawsuit Puns You could find

In this case, the debt collector automatically wins the case. Debt collectors may not harass, oppress, or
abuse anyone or any third parties they contact. Eventually the collection agency may just decide to sue
him and guess whose house the summons will arrive at? Ignoring the summons on top of all the
collection letters will leave John Doe with a default judgment he isn't even aware of. Call the collection
agency and explain that while you were opening your mail you discovered the collection notice. A letter
from a bill collector isn't something you ever want to see nestled between your phone bill and the pizza
coupons when you check the mail - but if the collection letter has your address and someone else's name,
you can breathe a temporary sigh of relief. 2. John Doe may have just given his creditor a fake address -
your address - before stiffing them for the bill.

After seven years, that negative information will automatically drop off your credit report, even if a
collection agency has assumed the debt. The fair debt collection law prohibits false, deceptive or
misleading tactics when trying to collect debts. If you are a victim of any of these examples of
harassment, you may have a right to sue the debt collector for violations of the Fair Debt Collection
Practices Act (FDCPA). Keep in mind that a collection agency also can sue you to recover the money you
owe. “Zombie debt is where a company (and I use that term “company” loosely), sleazoids go out and
buy old, old, old credit card or other debts - many times from a bank - that can be even 25 years old,”
money expert Clark Howard says. Instead of reporting the debtor is three months behind, the debt
collector reports that the debtor is seven months in arrearage. Sometimes. As a general rule, a debt
collector cannot disclose your debt with third parties other than credit reporting agencies, the creditor,
your lawyer, your spouse and anyone that you may authorize the debt collector to speak to about your
debt. Companies can buy your old debts from whoever you originally owed and try to collect from you,
even though you may have no legal obligation to pay at this point.

Six Of The Punniest Fair Debt Collection Practices Act Puns Yow will discover

Take the first step to ending debt collector harassment. Second, PayPal does this to force you to make
the other guy take care of his PayPal problems so you can get your account back online with PayPal
(PayPal figures since they cannot get money out of your roommate or mother or father, they can limit
your account and force you to act as their agent. PayPal can make you pay for chargebacks that you are
not responsible for, PayPal can take your funds to satisfy customer complaints, PayPal can charge you
with violating one of their agreements and take $500 out of your PayPal account FOR EACH ACCUSATION



OF "VIOLATION" made against you. If you think a debt collector is harassing you or has disobeyed the
law, make your complaint clear to them and also to the person in the debt collection agency who is in
charge of complaints, if there is one. Be sure you're clear about who you owe, how much you owe and
what your legal rights are. Collectors are required to send you a "validation notice" within five days of
their first call, explaining how much money they think you owe.

For instance, the “Truth in Lending Act” protects you when you are entering into a credit agreement by
making sure the lender fully discloses all the details of the transaction. Those are the Fair Debt Collection
Practices Act, the Fair Credit Reporting Act and the Telephone Consumer Protection Act. Her accusations
are found in a lawsuit she filed in the Middle District of Pennsylvania alleging Patenaude and Felix
violated the Fair Debt Collection Practices Act (FDCPA). They’re also not allowed to lie about who they are
(i.e., they cannot claim to be a lawyer or an employee of a government agency) so that they can deceive,
threaten, or harass you. Debt collectors are now combing through social networks to learn about the lives
of those who owe them money in order to embarrass them into paying up. Many violate the law and
engage in these tactics because they are either zombie creditors or junk debt buyers who purchase
bundles of debt for pennies on the dollar without any way to validate that the debt is yours. Make sure
you use the correct balance, including late fees, interest and any other miscellaneous charges that are
still outstanding.

Five Things Individuals Hate About Debt Collector Harassment

Collection agents such as Northstar Location Services must operate according to the rules found in the
Fair Debt Collection Practices Act (FDCPA). When Must You Request Verification? If the consumer does so
with 30 days, the collection agent must cease collection activities and ask the original creditor to verify
the amount of the debt, the name of the consumer, and other information. Chances are the debt collector
has one address, and the original creditor has another. Ask: What is your name, company, address, and
phone number? If you owe money you cannot repay, you need a plan. What do you need to know to
protect yourself? Recovering even a small payment from debtors on these old debts (also know as
“zombie debts” or “time barred debts”) can make collection efforts profitable. This means the employer
should let employees know such calls are disruptive to business and aren't allowed. Several hard inquiries
of the same type over a week’s time will be considered as one hard inquiry because the credit scoring
software is assuming you are shopping for one loan. The Fair Debt Collection Practices Act (FDCPA) makes
it illegal for debt collectors to engage in abusive or deceptive practices when trying to collect money
owed on delinquent credit card accounts, car loans, medical bills, mortgages and other debts.

Discover Out Now, What Should you Do For Fast Debt Collector Harassment?

The collector cannot ask the third-party to pass on a message, ask for other information, or harass the
third-party. However, because there is no way for the debt collector to know who would listen to the
message, there is potential for an inadvertent third party disclosure violation. To keep yourself and your
bank account safe and secure, here are just a few signs to watch out for when determining whether that
debt collector on the other end of the line is the real mccoy or just a skilled con man. I'm not going to go
into depth about debt validation letters here since I covered that topic in a previous blog post (What is
Debt Validation?), but you can demand in your debt validation letter that the collection agency inform you
of how it arrived at the amount it claims you owe. The same logic should apply here. If the same
individual continues to call you, you may just be looking at a one-man fake collection agency. Especially
if you do not intend to go through the trouble of suing a collection agency. All these can be used as
evidence when you file a complaint or case againts the collection agency.

If the creditor has enough information, it may ask the court for a wage garnishment order or an order
attaching your bank account. Some creditors resort to a bank account garnishment after receiving a
judgment. Although Texas does not allow creditors to garnish wages, they can still obtain a judgment
against you. You can loose all of your money because of a bad investment decision made by PayPal or
you can sustain massive losses based on PayPal's bad investment decisions (or unexpected swings in the
market). So dig in and do not waiver to unreasonable request if you do not owe the money. It is
important to note that you must make that request upon them and keep documentation of your request.
If you have lawyer assisting you with your debts, the collection agency must contact your legal
representative instead of you. Additionally, the verification period runs from first contact.

Fair Debt Collection Practices Act And Love - How They're The same

The charge consumers for credit monitoring, they charge creditors for the ability to report or inquire. The
Fair Credit Reporting Act dictates the specific circumstances for when a person or entity can pull a
consumer credit report. ASIC and the Australian Competition and Consumer Commission have jointly
issued a publication on debt collection, titled Debt collection guideline: for collectors and creditors, which
discusses section 12DJ of the ASIC Act. If the law has been broken, our Florida Debt Fighters can help
you recover money from debt collectors. If I am homeless, what are my options on getting help to pay off
a loan or have it reduced? Opinions and conclusions in this post are solely those of the author unless
otherwise indicated. That doesn't mean you're safe from a lawsuit--especially if the debt you owe is high-
-but the chances of being sued are much higher if you have a stable job and ample assets. If you hired
an attorney to represent you in a credit-card debt collection, the collector may not contact you after being
notified of this. The next time you go to apply for a job or for credit, you might be surprised to learn that
your wages are being garnished or that you have legal action listed on your credit report.



Even if the debt is sold to a new collection agency, you are not obliged to pay. These zombie debts, also
known as “junk debts,” are the bread and butter for an entire junk debt buying industry. In the case of
junk debt, bought for pennies on the dollar, these companies can often not provide the documentary
evidence required, and the process will end. You now have evidence that the letter was both sent and
received. If you receive a letter from the debt collector, reply in writing within 30 days of receipt,
demanding validation of the debt. Tell them you dispute, pending your review of the validation
documents provided. My search for information online brought me to a consumer advocates website that
provided invaluable help, including listing the collection agency harassing me as one of the worst in
America. The original credit card company sold the debt to a seedy collection agency known for scaring
consumers into paying debts they don’t owe. What happens when creditors start calling and harassing
your relatives about the debt with the hope that you will pay to stop those calls to your relatives. The
important thing to note here is that until the debt collection agency provides you with the requested debt
validation, the Fair Debt Collection Practices Act requires that debt collection calls cease.

If your PayPal account IS limited or restricted in any way, no. According to PayPal's user agreement,
limited accounts CANNOT BE CLOSED. Second, know that according to PayPal's User Agreement, they can
limit your account "for any reason." That is a very, very, very broad term. Last, since you are not able to
close your account (because it is limited), there is a trick you can do to get it closed. Since your account
is limited, you will NOT be able to close your account. Initially, the original creditor will attempt to collect
on past due accounts. If you’re so far behind you’re hearing from third-party collectors, you might even be
able to negotiate an amount that is only a fraction of the original amount owed. While the FDCPA allows
a collector to add interest if your original agreement calls for the addition of interest during collection
proceedings, or the addition of such interest is allowed under state law, it is not necessary to spend the
money or risk your checking account for any of the above methods. While on the phone with a collector,
Tayne recommends taking notes throughout the conversation and detailing important information like who
you are speaking to, the current balance and rate of interest.

3 Extremely Helpful Harassing Calls From Debt Collectors Ideas For Small Businesses

And each time we reference a section it will be linked to a YouTube video (from our channel) that
discusses the actual language of the statute. A debt collector that does not adhere to that policy will be
considered to be in violation of the Fair Debt collection act. The Fair Debt Collection Practices Act (FDCPA)
is a powerful law that helps protect consumers, including Alabama consumers, from abusive and
harassing debt collectors. This includes the wrong dates, the wrong amounts, more than one collection
agency reporting the same debt, or any items that are questionable. At the same time, but a
representative from these agencies are not allowed to call you at work if you send them a letter and ask
them not. Often collectors would let the debt sit, gaining interest over a long period of time, before
chasing down the debtors when the amount is much more that what it should have been. Why? Because
there are abusive collectors breaking the law - that gives an unfair advantage over the honorable debt
collectors.

In many cases the agency will get a bounty of 10% to 50%, which is usually split with the collector. Is
there anything that I can do to get them to stop calling me? If you’ve ever had a debt turned over to a
collector you already know how bad things can get. I get a call from vsg debt collector asking for and give
me the name and previous address and last 4 ss digits I never agree to those being mine and ask what
it’s about since they never called before or mailed me any letters when I ask what is it about they say
have a nice day or nevermind then hang up. It includes rules about phone calls and letters. However be
warned: If your argument in any way includes PayPal taking a loss or picking up the tab, you have already
lost. Some collection agencies send out “Draft Statement of Claims” that appear they have been issued
by the court. However, if you do talk with the collector, you at least have the opportunity to explain what
the problem is and to try to work something out. However, there are laws these debt collection agencies
need to follow, so read up and make sure you know what is and isn’t ok.
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